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Explanation of Responses:

1. As previously reported, in connection with the April 30, 2014 separation of Navient from SLM, Navient established the Navient Corporation 2014 Omnibus Incentive Plan and issued new Navient equity
awards to holders of outstanding SLM equity awards in order to maintain the intrinsic value of prior SLM award grants. On April 30, 2014, Mr. Chivavibul was granted 9,927 RSUs representing the right to
receive shares of Navient common stock in the future, which vest in one-half increments on February 7, 2015 and February 7, 2016. On February 7, 2016, 4,963 shares of such RSUs were settled and an
additional 508.1422 shares were issued to Mr. Chivavibul upon the vesting of the related dividend equivalent rights. In connection with this settlement, 1,840 shares were withheld by Navient (as approved by
the Navient Compensation and Personnel Committee) to satisfy Mr. Chivavibul's tax withholding obligations.

2. Also reflects the disposition of 0.1422 shares settled in cash upon the delivery of the related dividend equivalent rights, in accordance with the terms of the 2014 Navient Corporation Omnibus Incentive Plan.

/s/ Kurt T. Slawson (POA)_for
Somsak Chivavibul

02/08/2016
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