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ITEM 5.07 SUBMISSION OF MATTERS TO A VOTE OF SECURITY HOLDERS

On May 20, 2021, Navient held its 2021 Annual Meeting of Shareholders (the “Annual Meeting”). As of the close of business on March 23, 2021, the
record date for the Annual Meeting, shares of common stock, par value $.01 per share, 180,458,782 were outstanding and entitled to vote. At the Annual
Meeting, 161,552,550 shares, or approximately 89.5%, of the outstanding shares of common stock entitled to vote were represented in person or by proxy. At
the Annual Meeting, the following proposals were submitted to a vote of the Company’s shareholders, with the voting results indicated below:

Proposal 1 — Election of Directors. The Company’s shareholders elected the following 9 directors to hold office until the 2022 Annual Meeting of
Shareholders and until their successors have been duly elected or appointed:

% of Votes Cast

For Against Abstain Broker Non-Votes "For"
Frederick Arnold 145,354,988 751,307 196,081 15,250,174 99.5%
Anna Escobedo Cabral 145,168,097 974,363 159,916 15,250,174 99.3%
Larry A. Klane 145,120,182 798,812 383,382 15,250,174 99.5%

Katherine A. Lehman 145,377,962 766,068 158,346 15,250,174 99.5%



Linda A. Mills 145,948,552 194,851 158,973 15,250,174 99.9%

John F. Remondi 145,906,985 281,659 113,732 15,250,174 99.8%
Jane J. Thompson 143,454,297 2,477,807 370,272 15,250,174 98.3%
Laura S. Unger 144,812,590 1,330,823 158,963 15,250,174 99.1%
David L. Yowan 145,947,083 175,842 179,451 15,250,174 99.9%

Proposal 2 — Ratification of the Appointment of KPMG LLP. The Company’s shareholders ratified the appointment of KPMG LLP as the Company’s
independent registered public accounting firm for the year ending December 31, 2021, as follows:

For Against Abstain % of Votes Cast "For"
158,449,799 2,976,000 126,751 98%

Proposal 3 — Adyvisory Vote on Executive Compensation. The Company’s shareholders approved, by an advisory vote, the compensation of its named
executive officers, as follows:

For Against Abstain Broker Non-Votes % of Votes Cast "For"
141,062,229 4,914,424 325,723 15,250,174 96.4%
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