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ITEM 7.01 REGULATION FD DISCLOSURE

Jack Remondi, President and CEO of Navient Corporation (the “Company”) gave a presentation today, September 12, 2016, at Barclays 2016 Global
Financial Services Conference. A copy of his presentation” was made available on the Company’s website at https://www.navient.com/about/investors/webcasts/.
In addition, the presentation is being furnished herewith as Exhibit 99.1

The information contained in, or incorporated into, this Item 7.01, including Exhibit 99.1 attached hereto, is being furnished and shall not be deemed
“filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, nor shall it be deemed incorporated by reference in any filing under the
Securities Act of 1933, as amended, except as shall be expressly set forth by specific reference in such filing.

ITEM 9.01 FINANCIAL STATEMENTS AND EXHIBITS.
(d) Exhibits

Exhibit
Number Description
99.1* Barclays 2016 Global Financial Services Conference Presentation.

*  Furnished herewith.



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
hereunto duly authorized.

NAVIENT CORPORATION

Date: September 12, 2016 By: /s/ Mark L. Heleen

Mark L. Heleen
Executive Vice President, Chief Legal Officer and Secretary
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Barclays Global Financial
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September 12, 2016




Forward-Looking Statements; Non-GAAP Financial
Measures

The follawing information is current a3 of fune 30, 2016 (unless ctherwise noted) and should be read in connection with Navient Corporation’s [ Mavient] Annusl Report on Farm 10-K for the yesr ended December 31,
2005 (the "2015 Foem 10-K7), filed by Mavient with the Securities and Exchange Commission (the “S8C7) on February 25, 2016 and subsequent reports filed by Navient with the SEC. Definitions for capitalized terms in
this presentation ot defined hersin can be found inoour 2015 Farm 10K, This presentation containg “forward-looking” statemaents ard other infarmation that is based cn management's current expectations as of the
date af this presentation. Staterments that are not historical Tacts, inchading staterments about aur beliefs, apinlars, of expectations and staternents that sidume of are dependent upon Tuture events, are Farward-
locking statements and often contain words such as “expect,” “anticipate,” “intend,” “plan,” “believe,” “seek,” “see,” “aill,” “would,” or “target.” Forward-locking statements are subject to risks, uncertainties,
assumptiors and other factors that may cause actual results to be materially different from those reflected in such forsand-looking statements.

Far us, these factors include, amang olhers, the risks and uncertainties sssocated with:

= increases in finending costs;

= the availability of financing;

+ Eimits on liquidity resuhing from disruptions inthe capital markets or other factors;

+ ungnticipated increases in costs associated with compliance with laws and lations;

= changes In the marketplaces in which we compete (Including charges in demand or changes resulting from new laws and regulations);

= ghanges in accounting standards pertaining to koam loss reserves and estimates or other accounting standards that may impact our operaticns;

* ptlverse cuteames i any signilficant iigatien 1o which we are & party;

* gredit risk asscciated with our esposure 1o third parties, including counterparties 1o hedging or other derivative transsctions; snd

= changes in the terms of education loans and the educational credit marketplace [indhuding changes resulting from new laws and the implementation of existing laws).
W could alio be affected by, amang ather things:

*+ urgnticipated deferrali in sur FRELP securititation trusts that would delay repaymant of the bonds beyond their begsl finsl matusity date;

* reductions to our credit ratings, the credit ratings of asset-backed securitizations we sponzor or the credit ratings of the United States of America;
* failures of aur operating systems or infrasiructure, or those of thind-party vendors;

* risks related to cybersacurity including the potertial dissuption of auwr systems o potential disclosure of confidential custemar information;

* damage 1o sur reputation resulting from the politicizstion of student loan sendeing:

* fallures to successfully implement cost-outting inftiatives and adverse effects of such initiatives on our business;

= delays or errars in conventing partfolis acquizitions to our servicing plarform

+ risks asseciated with restructuring initiatives;

+changes in law and regulations with respect ta the student lending business and financial institutions generally;

= incréassd compatition from banks and other consumer lenders who are not subject to the same level of regulation;

+ the credwarthineii of our cuitomens;

* changes in the general interest rate environment, including the relstionship betaeen the relevant money-market index rate and the rate at which owr sssets are priced;
= gur ability to successfully effectuate ary acquisitions and other strategic inftlatives;

* changes in the demand for debt managemant senvices;

* ghanges in general econamis conditions; and

+ the other factors that are described in the "Risk Factors™ section of the 200% Farm 10-E and in our fufwre reparts filed with the SEC.

The on of cur © lidated financial statements also requires management 1o make certain estimates and assumptions including estimates and assumptions about future events. These estimates or
assumptions may prove 1o be incorrect and actual results could differ matesially, ANl forward-loaking statements contained in this presentation are qualified by these chutionary staterments and are made onby as of the
date of this presentation. We do not undertake any obligation to update or rewise these forward -looking statements except as required by law.

Navient reparts financial results on a GAAP basis and abio provides cemain non-GAAP care earnings performance measures, When compared 10 GAAP results, core earnings exclude the impact of: (1) the financial
results of the consumer banking business for historical periods prior 1o the April 30, 2044 spin-off of Navient from SLM Corporation as well a3 refated restructuring and recrganization expenses incurred in connection
with the spir-off, inchuding the restructuring Initlated in the second quarter of 2015; (2] unrealized, mark-to-market gainsflosses on dervatives; and {3) goodwill and acguired intangible asset amortization and
impairmaent, Navient provides cone garmings maasunes b this is what ' uses wihen making T decishons regarding Mavient's paeli v ared the allocation of corporate resources.
Mavient ¢are eamings are rot defined terma within GAAR and may rat be comaarable to similady 1iled meatured reported by other companies, For additianal infermation, see “Differences Between ‘Care Eamings”
and GAAP” on slide 20 of this presentation for a further discussion and a complete reconciliation between GAAP net income and core esmings.
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+ We are the leading loan management, servicing and asset recovery company
- $117 billion education loan portfolio, of which 79% is insured or guaranteed

- Servicing more than $300 billion in student loans, the company supports the
educational and economic achievements of more than 12 million Americans

- Asset recovery and business processing platform provide services for over 1,000

public and private sector clients

* Helping our customers navigate the path to financial success is everything we stand for

A al Jane 30, 2018



First Half 2016 Highlights

Credit Quality Capital Markets

* In Q216 Private * Acquired $2.2 * Issued $4.4 billion'
Education loan billion of student of Education Loan
charge-off rates loans Asset-Backed
improved to lowest « Non-education Securitizations
levels since 2006 related revenues » Retired or

* More than 300,000 more than doubled repurchased $1.6
Navient customers from the prior year billion" of
repaid their unsecured debt
education loans in and returned $480
full million to

shareholders
through share
repurchases and
dividends



Asset Management - High Quality Loan Portfolio

FFELF Portfolio

= Largest holder of FFELP loans

Private Education Portfolio

= Largest holder of Private Education loans

= 97-98% of portfolio is government
guaranteed

+ Seasoned portfolio with 95% of loans in
repayment status having made maore than

12 payments
= 79% of portfolio funded to term with

securitizations Typically non-dischargeable in bankruptcy

= Fully integrated servicing and asset
recovery support operations Total Education Loans: $117 bn

Keys to Maximize Portfolio Value

+ Portfolio management strategy

+ Interest rate risk management

« Continued efforts to drive efficiencies and reduce direct and overhead costs
» Enhanced compliance and regulatory risk management

« Capital markets strategies

Maote: Financial data as of 6/30/2016



Private Education Loans Segment

Continued Improving Credit Quality

Private Education Loan Charge-Off Rate by Segment
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25.8%
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Private Education Loan Recent FICO Score by Segment
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Private Education Loan Total Delinquencies by Segment



Education Loan Portfolio Generates Significant
Cash Flows

Projected Life of Loan Cash Flows over ~20 Years

$'s in Billions

FFELP Cash Flows 6/30/16
Secured
Residual {including O/C) $6.9
Floor Income 24
Servicing 33
Total Secured 126
Unencumbered 1.1
Total FFELP Cash Flows $13.7
Private Credit Cash Flows
Secured
Residual (including O/C) g11.5
Servicing 1.0
Total Secured 125
Unencumbered 38
Total Private Cash Flows $16.4

Combined Cash Flows
before Unsecured Debt 30.1

These projections are based on intemal estimates and assumplions and are subject to ongoing
revienw and madification. These projections may prove to ba incomac,

Enhancing Cash Flows?

+ Acquired $2.2 billion of student loans in the first half 2016

» Reduced unsecured debt by $0.9 billion through August
318, 20186

« Returned $0.5 billion to shareholders through share
repurchases and dividends in the first half 2016

+ $30.1 billion of estimated future cash flows over ~ 20
years

- Includes ~§11 billion of overcollateralization? (Q/C)
to be released from residuals

+ $£3.9 billion of unencumbered student loans

= Decreasing FFELP CPR assumptions by 1% would
increase projected FFELP cash flows by $0.4 billion

+ $1.1 billion of FFELP Loan floor income is hedged

' s of June 30, 2016
2 Includes 51,48 QIC relaled o six private education ABS frusls securing our private education
loan ABS repurchase transactions



Navient’s Role is to Help Student Borrowers
Successfully Repay Their Loans

Congress sets interest 2
ral: formula, I::atn limits, I- Colleges set tuition and fees.
and repayment terms, ., : ‘

-—mgﬂ

3

Families select the college, l
and borrow to pay the cost of

attendance to the schoal,

(&) 5 4
Mavient works with ED issues loans at
borrowers to help them congressionally set terms,
B : -
L

assess multiple repayment distributes proceeds to
options and successfully i
repay loans.

= A<—NAVI=NT-




Asset Servicing - Platform Delivers Superior
Customer Success

Federal Loans Serviced by Navient

$300

3275

$250

$225

$’s in billions

3200

3175

$150

“As of June 30, 3018

2011

2012 2013 2014 2015 201¢6*

-

-

Scale, Performance and Compliance Creates Opportunity

Largest servicer of federal student loans with $289
billion serviced

Converted nearly $5 billion of third-party loans to our
platform in 2015

We promote awareness of federal repayment
options through more than 170 million
communications annually.

Federal loans serviced by Navient have a 38%
better cohort default rate than all the other servicers
combined.



Class of 2015 Student Loan Delinquency Rates
3 Times Lower than Class of 2010

Federal Loan Delinquency Rates Six Months After End of Grace Period and Unemployment for
Bachelor's Degree Holders

— Unemployment
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Employment of Millennials is Improving

Employment Ages 25 to 34
35,000
34,000
33,000
32,000
31,000

30,000

#'s in thousands

28,000

« Employment of Millennials improved 3.6% year over year

Source: U5, Bureaw of Labor Satstics. Labor Force Statstics from the Cument Population Survey, Seasanally Adpsted Employment Level 25 — 34 years



Improving the Federal Education Loan Repayment
Process

4 recommendations to improve student loan program success:

1. Provide more front-end resources to improve 3. Help borrowers pay off early.

decision making.

Students and their families need tools to understand how much
they’ll need to borrow to earn the degree—not simply the
current semester—and to assess the likely economic benefits
of a chosen field. This kind of information will help students
and parents make a more informed assessment about what
they can afford.

2. Simplify repayment.
Currently, the government offers 16 repayment plans, eight
forgiveness programs, and 32 deferment and forbearance
options—each with its own nuances, payment schedules,
qualifications, and complex enrollment criteria. They should
be and can be simplified. For example, collapsing the multiple
income-driven repayment options into one plan with the most
appropriate borrower-friendly terms would be a good start.

In the rush to help student borrowers, too many have
trumpeted lower payments over longer periods as the universal
solution despite the higher interest costs many borrowers will
pay. We need programs that help struggling borrowers through
short-term and long-term challenges, but anyone enrolling
should understand the trade-offs to be able to make the right
choice for their financial circumstances.

. Encourage borrowers to engage with their loan servicers.

Default is avoidable, but borrower contact is key. As a servicer,
we've found that nine times out of 10, when we reach
struggling federal loan borrowers we are able to help them
avoid default by getting them into a repayment plan that works
for them. Contact works; let’s encourage it.

navient.com/views
#studentloansuccess

NAVI=NT
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Top Performing Asset Recovery & Business
Processing Business

Key Characteristics Non-Federal Student Loan Related Revenues

+ Strong business franchise

$140
- Large sophisticated operating infrastructure
- Compliance focused &5
- Industry leading performance
e F100
+ Total 2015 revenues of $367 million
2
o
» Total contingent collections receivables inventory of = e
$19.2 billion £
=
; $60
« QOver 1,000 business processing clients o
340
+ Diverse portfolio of customers and services
$20
* Focused on growing non-education related
business 30

2014 2015 YTD 2016*

*As of June 30, 3018



Managing Unsecured Debt Maturities

(par value, § in billions)

$3.1
$2.3 $253%52.4 $2.7
£1.8 %21
¥4 36 $1.0 $1.0
$0.8 50.8 . ‘
wal = 1N
2016 2017 2018 2019 2020 2021 2022 2023 2024+
mAs of May 1, 2014 m As of August 31, 2016

Long Term Conservative Funding Approach
« Working to improve our credit ratings to support ongoing access to the unsecured debt markets

« Manage tangible net asset ratio to a range of 1.2x to 1.3x
- 1.25x as of June 30, 2016

* Reduced total unsecured debt to $14.3 billion today through opportunistic debt repurchases and
maturities

- Since the separation, Navient has reduced outstanding unsecured debt by 20% or $3.7 billion

The tangible net assel ralio equals GAAF langible assets less secured debl and ofher liabiities adpusted for The impact of derfvative accounting under GAAF and unamorized net fioor premiums divided by unsecured debt



Access to Multiples Sources of Funding —
2016 Financing Activity

Completed five FFELP ABS transactions totaling $3.9 billion
- Issued first FFELP ABS transaction consisting entirely of rehabilitated loans

Completed one Private Education Loan ABS transaction totaling $488 million

Extended FFELP ABCP facility to March 2018
- Current maximum financing capacity of $7.5 billion in this facility

Extended Private Education Loan ABCP facility to June 2017
- Current maximum financing capacity of $750 million in this facility

* Increased our existing Private Education Loan repurchase facility by an additional $478 million

Issued $750 million of long-term unsecured debt

Yeae ic dabe as of August 313018



Meaningful Growth Opportunities

Education Loan Acquisitions

 FFELP Loans not owned or serviced by Navient
* Private Education Loans not owned or serviced by Navient
+ Private Education Loan Consolidations

Servicing

* Department of Education
« 3 Party Education Loans
+ Other Asset Classes

Business Processing

+ Portfolio Management
+ Healthcare
+ State, Court and Municipality




Investment Highlights

High quality loan portfolio

Significant and predictable cash flow generation

Efficient and large-scale, customer-focused operating platforms

Growing non-student loan related fee businesses

Ability to service unsecured debt through long-term conservative funding approach

Improving credit quality driven by a seasoned portfolio

Meaningful growth opportunities




NAVI=NT



Appendix



Differences Between “Core Earnings” and GAAP

Quarters Ended
» ) St . June 30, March 31, June 30,
Core Earnings” adjustments to GAAP: 2016 2016 2015

GAAP net income 3125 §181 s182
MNet impact of dervative accounting 32 (54) (83)
Met impact of goodwill and acquired intangible assets 6 4 3
Met impact from spin-off of SLM BankCo - - 29
Met income tax effect (9) 16 23
Total "Core Eamings” adjustments to GAAP 29 (34) (28)
“Core Eamings” net income 3154 $147 3154




Private Education Loans Segment
Allowance for Loan Loss — Core Earnings Basis

June 30, 2016 June 30, 2015
Ending Allow ance as Ending Allow ance as
Allow ance Balance % of Ending Balance Allow ance Balance % of Ending Balance
Mon-TOR Loans 3 247 5 14,974 1.6% -3 276 5 18,820 1.5%
TOR Loans 1,163 10,819 10.7% 1,267 10,472 12.0%
Total before RPCO 1,410 25,793 5.5% 1,533 29,302 5.2%
RPCO 847 0.0% 902 0.0%
Total 5 1410 5 26,640 5.3% 3 1,533 3 30204 5.1%

Troubled Debt Restruciurings (TOR)
Receivable for Partially Charged-Off Private Educafion Loans (RPCQ)



Loan Seasoning — “Core Earnings” Basis

Bune 33, 2006
Traditional Pestiole
Schedubed Recehied

Loan Status O-if paymesss 13-24 papmenty 35-36 paymanty AT-4K paymenty Mcrp Ehan i, Tonal
Mot Vet in Repayment 1489
Loana in Forbearance ELH 194% 03 % n3 4% " 31% 21 LM% bl 0%
Loane i Repaymant- Currest =00 E2.9% 1,139 2% 143 =E.9% 2ETS L% 13,448 N I 1%
Lisaeet i Repayrment- Delieg 31-50 days & a46% a4 11% 5@ 6% 63 20 176 LN ol LEN
Liani in Aepiyment- Deling 61-90 divi &5 W L EE k& L -] 1.1% fx -1 2 11%
Loans in Aepayment- Deling 50 + dayy 116 9.1% k3 S4% a3 4.1% Bl 24% 18 L% 48 2.5%
Total Loans in Repayment of Foabesranie LI72 w5 L4148 wms 5 R e & 3153 0 5 1413 W 5 e 100%
Charge-ofs i a %of loans in reparymant 109% A.6% L% LE% 0 19%
Moo Traditional Portfelio

Logn Status Difpeymests  ___ kipements = iSMpeymensy  ___ Idkpsyments = MorethandBpeymeets __ Totel
Mot Vet in Repayssnt 147
Loare i Forbearance a1 ma% 1% B.1% 13 5.40% 1 1% m L% 100 51%
Lo i Repaymenis Currest BS 48.7% 132 T2 136 TEAN 235 5% 953 HLI% LELE E3L0%
Lo b Risparyrsenit- Delieg 31-80 dis 11 1.3 a 45 19 1% 18 1.5% 3 4% 66 14%
Lisiesel b Rsparyrsaenit- Delieg 6190 sy 10 EA% ? 1M ] 1% 5 Lo 15 Law a5 1E
Leaen in Rmpaymant- Delieg 90 + dayy i) 26.1% 1% 10.6% 1) 9.7% bt 5% n L% 130 2%
Total Loans in Repayment or Fesbearance 176 s 5 182 o 5 10 s § b o 5 163 00N 5 L9 104
Charge-aifi i & % ol laani in repaymant HI LF 8 [%. 1 R RN AN
Tatal

Schedaled P Rpcehmd

Livas Startiis B2 parpmiests 83-24 paprenils 25-36 paryenty 3745 payThenty Mieve ehan 48 paye s Tental
Mot Vet in Repayssent 1536
Leam in Forbrarance 1% 0.1% 118 A% 116 4T% i 1% 155 LM LH M
Loan i Repayment- Curend 6% LI 0% 138 5T 110 0 AT 25 B h-t
Lowres i Repayment- Deling 3150 days ™ 45% 53 13% ] 5% 7 1% ol LN &7 L%
Listel i Rlsparyrmaenit- Deliey 6150 syt 43 T ] 4% 45 LE% 0 LB 107 (5.1 bl LM
Lisata 1 Repaymient. Deting 90+ days a4 L 3 5o 16 a8 = 2m 215 Lex sea e
Total Laans in Repayment or Farbeasance 1448 W 5 L3 s 5 ZA86 s 5 3am L T 8 ) L B T 100%
Charge-otfs & a % of loans in repayment 12.4% 5.5% 13N FE L% TN

E—
—




Loan Seasoning — “Core Earnings” Basis

e 35, 15
Traditional Pethobs
Marithly Scheduled Payments Recehoed
Lo Statis. 12 parments 13:24 pameen 15:36 paymEnty 3788 Miore Ehan 48 paywents. Total
Mot Vet in Repayersent LI1E
Loani in Forbearance L H HER o m S8 FEH] s 08 i 1 L% L] hi%
Lowra in Aepaymant- Curresd Lz EB.I1% 1568 21BN 3144 E.I% 3471 L% 12510 5 AT 0.5
Lipara: i Apayyeaent- Deling 3140 dayy ™ a.1% 0 R E-+3 % T 1% 153 L% e L%
Lioares i Repayreenis Deling 5150 days B& 4% 51 2.1% = L5% &5 1.3% BT [Lhe Eoar) 17N
Livinfel i il 0 & it B 127 5.4% iz 3.5% ] 2.6% 16 Li% (=] 2%
Total Loans in Repayment or Forbasante LE25 ADRE ] 2347 Loy ] 456 10 ] R A0S ] pENE L] 10 $ MM 104
Chafgi-oils i & % of ks i Mepayment 12.3% 4.7% 2.5% LE% 09% ras
Mon-Traditional Pertfniia
Schedeled Raciaed
Lo St Coll pagpmests 1324 paprinty A5-36 pargriwnti A7-5% paprienty Bised Ehan ity Taital
Ment Vet in Repayssent L
Losm in Forbearance 5 n.1% 13 7m 14 ar 1 3.5% 13 L% s 5
Liarel i REpayeante CUMEnt 141 51.5% 150 T 158 TIA% 50 2H.1% B3l L% 1730 BN
Liwees i Reparyrseenil- Definy 31-50 days 15 5.9% 14 54% 4.3% 12 4.0 b 1.6% a1 1.E%
Loadi i Repaymant- Deling 61-90 dave 1% 5% 11 4% 11 5% ] 2.6 16 HL 62 1%
Logrs in Aepayrmant- Deling 30 + days ar 7% 3% 12.0% 5% 0 B ELd 3.8% 1 5
Total L6ans in REpayment of Foabasante ma w5 il s % s s 5 201 s 5 ans w5 2155 100%
Charge-oils a a % od loans in repaymant AN EE Y 6.3% 5.1% TR [T
Tatal
Monthly Schedeled Payments Recehed
Loan Stat Ou1} pagmesty 1324 payrmenty 2536 payrments 3755 payments Bizes than 48 payments Taotal
Mot Yet in Repaysent Fx L]
Losn i Forbearance mr HEE 0 TR 36 3% ue 2. 24 L% " 3T%
Ligare: i REpayymeent- Cument 1418 BN 2,158 5% 3403 4. 3 SO 13401 L% 4, 10 BT
Lowees i Reparyrmeenii= Defieg 3150 days a5 4.3% B4 1 k) 25% BE 2.1% 183 L% 44 2.0%
Lowdd i Repaymant- Deling 6190 duyi i1 ars 63 4% 65 LT 57 Law 1w LY B 14%
kgan in Aepaymant- Deling 80 + days. 18 9% kL L 152 a0 18 2% 2 1% L]
Total Loans in Repayment or Forbasante 2199 I 5 2&IT s 5 3Es1 s 5 410 s 5 1e09s 0% 5 PES6I
Charge-oils a a % od loans in repayment 13.6% 51% LE% vk Losg A

T In he second gquarer of 2015, the porfion of the los amount charged off af defac increased fram T3 parceal fo 70 parcenl. This change resulfed in 8 5330 milion reducion fo the balsece of the receratie for partiady charged-off
hemng wich is nol ncluded in e change-off deckosunes
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