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ITEM 5.02 DEPARTURE OF DIRECTORS OR CERTAIN OFFICERS; ELECTION OF DIRECTORS;

APPOINTMENT OF CERTAIN OFFICERS; COMPENSATORY ARRANGEMENT OF CERTAIN
OFFICERS

  
As previously reported, on May 3, 2019, Navient Corporation (the “Company”) announced it entered into a Cooperation

Agreement (the “Agreement”) with Canyon Partners, LLC pursuant to which the Company agreed, among other things, to add two
directors to its Board of Directors (the “Board”). Additionally, Navient announced that, pursuant to the Agreement, Barry L.
Williams would retire from the Board at a later date. In connection with the Agreement, Mr. Williams has resigned from the
Company’s Board effective August 9, 2019. Mr. Williams’ resignation was not due to any disagreement with the Company, the
Board or management of the Company regarding any matter related to the Company’s operations, policies, practices or otherwise.
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